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. suing national credit before Canada had.
Those WhO Have Been IndOCtrI' The nationalization of 1938 perfected the mechan

nated Into The Financier-Driven thgt alllows the central bank to create} monbey tarfoe
. . federal projects on a near interest-free basisndy
ECOn0my, and be“eve What the| make loans to the Government of Canada or prov

nada or province ©. Initially, the Bank fulfilleits
tell them. mandate; it was of great assistance in getting @a
By Sydney White / Studies In Propaganda out of the Great Depression, financing the war,
Until the Bank of Canada opened in 1935, the Trdadlding infrastructure and social systems in Can
ury Board, which administered the Finance Act iafo the 1970s.

A Bank Of Canada Tutorial For many, France, Russia, Japan, and Italy had all Eeevate banks then used the hammer of high interes

accountants and bookkeeper@a of CD Act Article 18©, (1), (j) or guaranteed b

1+ 10 3
H#2 2+1 *2

4565 7 8 8
: -/
*9 144, <=>=
) 9 844:44 <6:44
4;:4;, <?2:77?

2 +1+9) 1+

@45<645<4565

:AA"8 8 A

# < $ - $
$ 8 $ 8
+ $ (8
B
2, -9 8
C
! (
) $
# # $
#$ % 2D
& 2,
( # -
) * ) %
E F
+.
: =GB 6HGB
= % |/ 2 $ $
# $ ( , 2+ -
$ E F
2 $ /
9 % - 6>G - $
) $ * | - $
- ) ( <$ $ $ 8
* 2% B -1 *
) B 9 $D 8
- 2 $ B B
$ - E F
# 2 $
<) +' <
Toyota has bought Spain. Government will be downsized 50%. All burial caskets to be destrtyeds @iill now bury loved ones in a Toy-
(I\)/Tg.nsanto has bought Monte Carlo and carpets the country with Astro Turf. Citizens’ protestetisaithRound-up herbicide
PepsiandCoca-Colaare contenders in bid for full size projection ad across the Moon. Protesters spthy&ttky brown water.
— Sydney White
Committee on Monetary & Economic Reform / Studies in Propaganda
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only tool in their repertoire, to “bring down inflan”
l%mch is CAUSED by interest! There is silent int&fe
everything you buy from a book to a house,
98% of our money supply is cheque book money,
§§ey from thin air, issued as loans, from priya
g‘ ks. Kindly bring these facts to the attentiont
rainwashed who say that the Bank of Canada
nger ours: The Bank of Canada Act sets forth &fiat
gres are owned by the federal government; thidue|n
nt of a disagreement on broad policy betwee
vernor of the Bank of Canada and the Ministegr
Finance, the latter shall have the right, aftertyhilays
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1923, had no responsibility to see that advancesema ¢y nately, in the middle 70s, governments waiiten notice, to dismiss the governor. Instedus, ii-
to the banks answered the needs of the economy. %é%ced into )(/:ontrolling inflation b? reigning imet logical “zero inflation” policy was followed by Mf.
unsatisfactory nature of that arrangement was twe@woney supplyvithout regard for the inevitable effect Crow and subsequent B of C governors. Most of| o
during the Great Depression. In 1934 Parliamensguh interest rates In mid-1991, a bill was slippedebt was run up in the attempt to enforce this irefta-

the Bank of Canadsa Act and the bank itself %ugh parliament without debate, which phased tn policy on which no Canadian was notified ondo

founded a year later. In 1938 the King Governmgnl <= 0 out the statutory reserves that hiaetered sulted. This illogical policycontradicts the Bank of
bought out the Bank's 12,000 shareholders thergly o5 Kad to deposit Wi%/h the Bank of Canabis Tanada Charter and the attempt to enforce it has|re '$
transforming the private bank into a public msttctp. s done to save the banks which had made somesidigd in a huge debt and the loss of our pubketas 1

The federal government thus became the Bank's deals in Latin America. In fact, we bailed themt To whom are the assets and interest going? Nof ¢ 8
shareholder and the interest on the debt, whlchpm»csbEé lettting them off the hook; you see the Statyi@e- politician will answer. : 8

viously a burden to tax payers, became dividends ; ; g
the federal government and Canadians. Canada'stS ye was the only collateral the Bank of Canad hgee www.canadianactionparty.ca Studies in Pfog

tional monetary policy was not unique, however. -G “could reign in the private banks (See subsecganda, Fall, 2006

7 of Chapter 46 of the Statutes of Canada.) The p
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